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CHARTEREDACCOUNTANTS

INDEPEF: DEFJT AUDITCIR'S REPORT

To the Trustees of
!NVESTASIA GROWTH FUND

Spinion
vve ncve auiited the cccenl;:ci'iying fincrrcial slcrternents of INVHSTF.SIA GftOWTfi F[.!ND, whic;l-l cDi'r1pr]se

the stclement of finonciol pcsition cls clt iune 30, 20?-4, Iite stcrten'lent of profit or loss crid othei'

corrpreftensive incomc., the stcir:nreni of crlcilges irr equity crrd ihe stcliern€],"11 of ccsh fiows for ihe
periog then ended ci"tci c sLJrr,-]mory of fho sigrrificoni c.rccounting policies and oli:ei' exp:lcnctcnr
rnfnrmcticn.

in our opinion, ihe fincncicl stcternenfs pi'eserrt fcirly, in c;li rncterioi r*aspects, ihe fin.qncici position of tn-'
Funt-j c.:s of June 3C, 2A24 cnd it's firicncic! perfcrm(rnce c;r'trl it': cash fiows fcr the perioci encjerJ in
cccorcrcnce rvitir the !nternctiorrcli Finoncicl Repoi"iing Slondords (lFRSs).

&csls for Opinion
\\e hcve condur:ieC our cudit in or-:ccrConce w,i"ih the lniernotionol Stondcrcls on Auciiiing |SAs). Our
respcnsibiliiies under ihose stcrnclcrds cre further described in the'Auditois Responsibilities for'lhe A,,.rrlit of
the l=in<tnclci Stctenlents" seciion of cur i"eport. \,^v'e ore incepencient of the i=und in occcrdcnce *,iiii the
inleri':ciiorral Ethics Stcncjc;'ils Bocrd forAccountcnts' Ccde cf Ethics for Frcfessioncl Accountc;nis (l[li3A
Co,lei cric'i Br:ngicr,jesh Securities cnij Fxchcrnge Comniission (BSEC), circj we liove ful{ille,j our clhe+r

eiiiiccl responsibililir:s in c;c:ccrrlqnce wiih tne iESBA. Cocie onrJ cs pelr ihe lnstiiuie of Chctjerecj
Accour-itonts of Bongicrcir:sh {iCAc) Bye- Lcws. We i:relieve thot the oudii e'",icjefrce 'v!'e hcr,e oblcinr.>cl is

sufficiert and oppi-cpricte fc proviCe o bcrsis for our opinion.

Repo#lmg on Other lnformctiom
The t/ionL:gernent is responsible fi:r cii:er infcrlr:tion, Ihe oiher irrf.crrnoiioil inc--iuces uli of the:

iilfcrrrioiion in the Annlai Report/Prosl)ectiJs othelr tlrr-:n the iincricicrl stctenienis cnd oLjr c,".;ditor's rc'i;r;i't
therer:n. The Annuai i'eDr:rt !s expecieC k: be rncdr: r:vciicble to us cfter ihe ecte of iltis Auciito/s Reilort.
Our opinion cn the fincnciol sioternenis does not cover the other informction cnC rve Co not e),cress cn'y'

fcrrn of ossj.rron(le crrci/or coi'rcii.rsioii iherecn.

ln ci;nnecti,:;n with ci-ir ouclit cf tne fiir,:ncicl stctenrents, cur responsii:ility is to go tltroi;gh the oiiier
irforrnclion iclentified clbove wilen il bec<-.rnes ovriiiaDie cnd, in i:loing so, consi,-ler, 'rihether" ihe otlier
irifoi'rrictic-.n is nrctericlly incoi'rsistent witl'r ihe iinoncial stcte menls or rvith our knovrlecge obir:inerl in trie
r:uciit oi cthenwise cppecrrs io be rncriericll,v missioied.

&rtrmna gernent's Responsibility f or the Financiol $tmienients
Tl're llclrrogemeirt is responsihrle for the pre6:crcficrr cncj fcir i:resentciion of the fincncicl -stcten'r+tris irr

ccccrct.inc:e wiih ihe lnter-nofit-:nr:l Filc;ncii:i R*por"iing Stcndctr"ds (lFRSs) os expiicined in Nole- 2, 1i''e

S,'-,'c:uriiies cnrl btchcngc Rules l9$i, ihe Securilies crnd Exclii:rrge Cornrr-rission (Mutuci Flilcji Rules 2001

cni:i fcrcn;'; such interricI corriroi(s) cs lhe f,4cncgement <Jefermii'rr:s is necessory tc encrbie thr.:

crepcroiion of fincncici stctements il"ict ore free from mi:teriol mrlsstcier'nent[s], whether due to f;'ouC onC

ln pr"epcrring the fir;.cncicl stciements, the l,lcncgemerrt is resconsibie for cssessinE the i'unC's cbijii'iz tc
ccniini;e os rr going corlc*arn, <iisclcsing cs cppliccble, rnctter(s) i-eloied tc going concein cnd using rlre
gcinc ccr-,.cern hrosis c-,f cc-ci)i;ni:rrg unlest; the .A/.ci^:cger-nenl eitlter inierrcis tc liquieic;te the Fund or" tc.:

cecse its o;:erciions, cr hus rio r:iher re*iistic ,:iiernctive bur tc cl,r sc.

Thosr-: chcrrgccr ',ruitrr gov€Jrnclnco (1he Trustr:el:) crc rr:sponsiDie for overseeini; the Funci's fin,;":ncir:l

reportinO proccass.

Auditor's Responsibilities for the Audit of lhe Fimcncicl Stalenter:ts
Our objectives cre tc obtcin recsoncDle cs:L-rrflnce cbcut wnether il-ie finr:ncicl stctet'nent5 cs c v'rrol--
ore free frr:n'l r"rrcte;'ici rnissioterirenis, wheti-ier due 1o fraucJ oi error, onc-i tc issue nn cl;tiiior"'s repcri ilrci
rriciucies cur ,:piniori. Recsoncrble cssi.;rcrrce is c high lei,el of crssurcrice, tiuri is noi c gucri:ntee thcri ctrr

clu,Cit conducterl in r:ccoi'c1cnc-:e'witii ihc i-cAs wlll ciwcrys .Cr:teci c rncterioi rnisstclemeni'w'hrln it r,':<itr.

r\,1is:toieirrelrts cci't r:rise frcrn frcucj cr errr:r cnd cre considr:red rlcrtericl if, incjiviCuctily r:r it^r iire
cggregcrte, they could recscnobl,v be expectec to infiuence ihe economic decisioi-:s cf users icken on
the bosi: cf lfiese fincni:icl stoier-rrerits.
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FAF}ES & T{

Chafiered Accour:tants

As port cf on ourcjit ir-i cccorr-lcrrrce wiih ihe iSAs, ure hr:ve exercised professic-inci jttclg;rnent cnc-j lrave

rncintoinecJ plcfessionr:i skepfi<-:isrn tnri:ughoui tlie oucJit. We licve olsi: :

* identifiec r:ncl ossesseci ihe risks of moteriol n-iisstcterrer''rts of tl're finc;ncicl sir:ilements, wh+ther c.ii.re

1o frcr.;ci or ei'i'cr, designecj cnd perfornied cr:ciii prcceclur'es res5:onsive tc i[rose risks, clrci rii:vil
cbtcinerd cudit evidence liict is sufficient cird cppropricie to provicie c bcsis for our ';piriion' Thr: ri::k

of n6t cletectirrg o r.'rcterici rnissk:tement resulting fronr frcruC is hiqher thon for one resulting fronr

eft-or, cs froud rnoy irrvolve cclh-;sicn, ioi'gery, omrissions, misrepresentctions, or ti-ie oruerride of

iiriei-ncl control {s} "

. Cbioinec cn uncierstcnCing of the interncrl controlis) reievont io the cudit irr oi'der to ciesigr-r oudit
procedures ltrq)t ore cpproprii:te in the cii-cunrstcnces, but not fot" the pui'pose t--f expressing cn

c.lpiriicn o1 thle effecti,ierress of ihe i=i-rricl's inierilcl cortiro! poiicies crid procecJures.

* fvciuotc.d the op:prc,plicteness of the occoui-rting pclicies usecl crnci the reoscncbleness of

cccouniing estirnctes crncj relcie.cl ejisck:sures rn",:de by the f"4oncrgerrent.
. Cgncluclec orr the crppropricieriess r:f ihr: lv4cnagerneni's use cf ihe going concern bcsi; oi

cccountini; onC, rccrsecl cn tne cudii evidence oblcrinecj, whethei' o mctericll uncertcinty e:xiis

relcted to even'is cr-coirCiiions up to the dcie cf the cr-.rditor's repori thot rncy ccsi significcni doubt
crr the [,uncl's cbilit;r io ccniinu;e cs c going concern. ii we ccncir;cie thct c mcterici uncei'ioiniy
exiis, w'e cre requirecJ io <jrcw ctferrtion in ci-lr cuciitor's report to the reictecJ <Jisclosi;res ir: the

firroncicl stcterlenis cr, if su<.:h disclousers ore incrjec;ucta;, io nlorlify oul' ,:pinion, Ct.tr" concli:sicris

cre bcrseci cn the r:uciit evicienr:o r:Lltcine..-J up t,l tltc, date r;f our ai-.r<litor'; repcri. Hov'lever, fuiurr:

eve nts ,cr cclnciiions mo,v ccuse thr: Funci tc creose to cr:ntinue os o going ccncern.

' Er,{:iuc':teci the overi:il r:resenicriiorr, slri.;cture ond cenients of ihe fii'-rcncici stcternei''lts, inclu,5ittg fhe

<jisclr:sures, cncl wheilrer tte financicl stoiernerrts represent the undei'iyin-c; trcnscrctions i;nd r:vr:i'its

in ,ir i'ncnner tl'rct ochieves fcrir 5:resentction.
\\e hcv'e ccntmunicctec rvith ilir:se circrgeC wilh qoverncnce regording, omong cther nroiters, ihe
plc6ned scoife cnci tiirring of iire significcini outlii fiirdings, incluciii'rg cny sigirificont deficiencies irr the

inter'irr-:i control systern ilroi we iicr,,e id*ntifie<i clL.rring tne ci:t.li'se of our cL:rlit.

We oiso prgvirle ltiose chcrged y;iih governcirce wiih ,: stctement ti'tcIt we hove ccmpiiecj wiih reie*v<"inl

etl'rir:cl requirernents iegcrrJirri.T inclepenr-Jence, cric hove ccrrtrnr-;nicciecj wiih thern oll other rrciiei's
thci molr rer::ctlck--,ly ilr: ti-loughi to oeor ori oLrr ii'iciependence, ond v';here opplicoble, reictocj

scfegucrds.
l,i'om ilre mctters ccmi-r-rurriccited witir those chorgeci with governcnce, \^"e hcve cjefernrin-'c'1 thc-se

ri-rciters thct rtere cf rnosf signifii--cnce for the c;uciit of the financici stotements of the cui"rent Dericc cni
clre ti:erefore ihe key crr:dii rnotiers. y'le hcve furlher r:escribed ihese nrcfiers itr our ourtJitc;r's recr-:rl

r..rniess tlte uprpiir:<-lDie lows r:r rogiri<;tir:ns preciude public disclosure cbout the rnatter olwircrt, irt

extremel.v i"cre ctrcur:tstcrrrces, v'ie cletei'n-,:ine tl-rct o rnr:tter shoulC rrot be conlrnuniccfeC irl our repr:rt

becr:use of ihe cic\,,erse consequences of cloing so wouid recsot-icbly be expected lo cutv;eigh ihe
rii.lOiic inierest benefils ef such cor:iirunicoiion.
Reporl' on Ot]r*r !"egul cnd ftegulcfory Requlren'lenls

ln ccr:orcjorrce rvith ihe Cornpranies Acf 1994 c-rnci the Securities r:ncl Exchcnge Ri-rles 1987, we clsr; ref-ioli

the foilorving:

a) \,ye hc.re oDtained cil ihe inforrriction cincl expicrlcticns wnicl'i ic, the best of our knowledge cnd
beiie.f rverr: necesscry fr:r the purpcl:ies ,:f our curiit crrd rrrcrie verificcticn ihere of;

b) in cur ocinicn, proper Dooks cf occoults c: requireC b',i lsv' ircve breen kept by ihe Fund so for cs

il opi:eare<j frotl ourexcrrincfiot't of these i:ooks;

c) ihe Fr:nc's statement cf fiir*ncic! Dosiiion oncl sir:tenieni of profit cr ioss cnd ctner cotnprehensive
inc6rne deali wiih by the i'e6.;crt c;"* in cgreerneni'+ritit the i:oc,l'ls of i:ccr:i,nt; cncl

,l) all the expenCiturc, inr:urrec'l r.vr:rel for lhe p:ui'poses of tire Furirj's Lrusirress sOlely

Fouzic l-toqu I- t.

F-criner
FAfrSf;S & ft

C lr o riereci Acr:cru ltc nis

DVC # 24o82tli Ci:j2AS:ij r6ii2

Dct+: August 2e.242.4
Ploce : Dhckc
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rAMbrs & t{.

Chartered Accountants

IFIVESTASIP^ GROWTH f UND

$tctement *f Fincneic$ Fosition
As ot June 3A,2024

Amount in Tskc
Forficulors Notes

3CI-Jun-24 3CI-Jun-?3

A$5fiT5:
lllvestm-onts in Securiiies cl l'air Valtle
Ci:sh & Ccslr Equivolents
Accounts Receivoble
Advcnces, Dep,csits & Prepcynients
Unit lssuer ancl Preiiiliiriory E;<perrses

tiABILITf;S:

Current l.ichlities & Provisir:rr R

Fdet Assets ??5,398,167 286,82?,75S

CAPITAL AhIM TIABILITIES

?

4
f,J

6

7

iinit hiolders' Equity
l"i-rrid Ccrpitol
Llnil F'rerniu;rn

Retciriei Eorrlings

frdet Assets Vclue (frost)
Net Assets Vclue iFoir vclue)

[tcle: /rugusf 23. 2024
Plcr--e: Di'ir:kcr

a

I r'1

tl
225,398,167 2&&,&22,75*

14

t5
10"9d,

8.60
1 1"59

14"94

AnnexeC Notes forrr <rr: integtcl purl of this fitir:rrr-:ic;l sicrlements

Sigr^rec) ii: teri-i'rs of our sep:crr:tel r"eport cf even dc;ir: cnnexecl.

FAffif;S E.

C lrcrtererJ Accou ntr: r.;1s

DVC # 2408281032A,5281 oB?

ME

3

265.731,8.'1Ll

i2,485,282
i1,'t49,i47

9)i t\')Q

3,192,574

20a,558,945
25,73C,565

4,573,721
1,096,842
2,864,414

262,214,114
^.7.1n 

A^n
z-,/ JZ,/ AV

(39,s48,72.2)

262,214,11C
'2,73?,780

?.1 ,?,7 5,86(t

t

r

l
l

r:

t

t



INCSAftH
Profit on soie cf secL;rities
Dividen rl I n,::orrit;-Listr:ci 5r-:c uri iies
Inter"est inconre
Tctul lnccrne

EXPf;NSES

trrlcr"logernent Fee
Trustee Fc,e

Cusfociicrn Fee
CDBL Chcrge
DSE IPO Enlistrnent Fee

Anrortizoiior"r orr issue on,l Prelinrir-rcly Exnenses
Auciii Fer:
BSEC Annuo! Fee
Oiher f''ees & Chcrges
Publicciion crrci Regulotory A<ivertisement
Borik: Chcrrgr:s
Spercf!ng Expenses

t{et Prafit Sefore Prevision
\{rite i:cck cgcinst Invesirnerrt ci Fcir Vciue

l:'rcvision foi'unreciiseC gcin during the year

F,let Profit After Provislon

Eornings Fer Unit {EPU}

FAts'EES & II.

Charlered Accouniants

Armouni in Tsks

FY-20?3-?S24 rY-2fi22-2023

85,470
10,966,464

1 ,41,4,256

4A,4:12,233

{>,,t)3,'i 58
i 1 ,17 6,<.)27

12,&&5,78& 58,482,31&

5,982,488
299,3 r 3

215,443
46,C00

4/r,CCO

293,358
r r8,3E8

131,695

6,902,68C
tr:t Qi'i

) a'\ !t'\ /

6,0cc
25,1r00

654,545
46,0c0

69,8,01

/ !+,4/ c
:)'7 ) E',77

8,142,7dr E,&40,544

4"323,026 &9,761,7V3

17 ,17 5,913

(61,94,5,3?3) it7 ,17 5,9 t?,)

{4CI,447,454} 33,585,88S

1.24

FAft&E$ &

C' n c rt-ored Ac ci: u rr f cr n ts

DVC # 24082810334528 j 582

INVE$TASIA GRSWTI"I TI,IND

St*?en'ler"rt eif Frofit sr Ls$$ t:nd Other Cormprehem$ive lncsrne
Fr:i'the r crrriJeci 3Oth .;r.,rne 2C24

Frtrofes

12

tdll

16 ('r.54)

Annexed i'.loies forin cn iniegrcl rrcrt of fhis fincrncicri stoternents.

Signed iri ierr'r-rs of our sepcrcte repoi'i of even dcte cnnexed

Asset flficnogei

Dcie: A,r.rqirsi 28, 202t,
Plcce: Drrc<c:

n

Purticulurs

i.,,,,..,4.,
f,
]:



IT{VESTASIA GRCIWTT{ TUI{E

Stcterment of Chcnges in Equi*y
For the yeor encjed June 30, 2C24

tr-AtuIES & lt
Llhartered Accountants

An'lount in Tcks
Tolal

?86,82?"7SS

l2_a,? / 7 ,129)

ia],447,454)

?,25,398,1&V

2$0.00s,0&0

3d6,-r55,410
36,644,.594

1398,7 63,11i)
3:1,585,86C)

28&,822,75#

Particularu

Opening Balance us on 01 July. 2023

Fi.;nc1 Copitcri
Divi,Jenc DisDurseir'ren I

Frr:fi1 during tii+ p3riocl
Goii-l

Closing Sqlqnce as of 30 June, 2024

0pening &alance qs on 01 July,2822

Fund Ccrpitcri
Unii Pieririum
Rerlempiion
F'r,rfit duriirg ihe perioc
llrirealizeci Goir-r

Closing Bclunce qs ct 30 June, 2023

Dole: au'gust 28,2424
Fli:rci:: Dhcko

[.!nit Ccpiicl
Fund

Unii Frer*iurn'l
Unreollzed

Gsin
Retcined
Eornings
2'.t.s75,86CI

i20,9/7,1'29)

9a,447,4s41

2&2,214,'.A1Q 2,V32,780

($e.$48.722)*.62,2',14,110 2,732,789

{r 0,7 r0,00c)
32,585,840

{:j54, I 1r ,30C j

250,SS0,000

366,355,4 r C

36,644,5?0
(33,9r,8U)

2I,875,8$02&2,214,110 2,7&2,7$fi

a

ffii

)
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FA&TES & F}

Chartered Accou ntant"s

IF.IVE$TA$iA GROWTI"I FU hI D

Sldenrent of C*sh Flows
I'cr ihe yecr endei 30tn June 2024

Porticullcrs No{es
Arnournl !n Tcks

FY-2023-2024 FY-2fi22-2*23

Cash Flsws frem / {used} in Spercling Aetivities:
Profit on seils of securiiies
Dividend incorne-L.isleC Soc ui"itie;s

inieresl lncor-ne
f)pero lir-rg ll<per')ses

Currenl Lioriililius & Prcvisions
A<:ci:i.ri'ris Rece;ivoirle
A.dvcnce, Depcsiis & Prepcymenfs
Nel Cssh frorn OperctinE Activities
Cosh Flows from / (ursed) in lnvesting Activities:
ii'ivesti^aent 11 li-rte ci Securities

41,i56,!45

i,

Net Cush Out flows from lnvestinE Activities
Cssh Flows frem / {used} in Fincneimg Aetivities :

Furid Cooilqi
DivicierlC Pr:id
i:ieclernplion Rei,:rinecl Forrrin,:is
i-;nit Prernium

Net Cssh used in Finerncing Aclivities
Nel lncreose / {Decreose} Ccsh

Cc:h & Cosh Ecluivaien!s ot the Beginning of the yeor

Ccsh snd Cush Equivolenfs sl the end of the yeor

Nel Operotirrg Cash Flow Fer Unit {NOCFP{.|}

99V

iza,977,i29i

2.6?.,2.1 4,',1t)

l0,i i0,D00l
2,732,78C

j,111' 1 2e)-- 3{&ff-eS-
13,245,284 12,485,?82

2$.73CI.$65 't2,4&5,2&2

0"53 r (7

^,,k{/
PiOce: [-)hckc
DGle: Augrjsi ?tl, 2-C24

85,474
10,9b6,060
't,4i4,256

(/,2 r0,60si
2,204,644
b,536,22lr

i17 6,A13)

4C,432,23i
( I 7Cr )'iC

9,610,?2V
(7,?ti:i,999)
2,564,586

r\i ,i 5?_,.11lij

e20,e29j

?07,/

12,485,282

,_.1.1r',

,, i::
i:.I \
'J '.-11 \\g

I

I

I
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F'Ahtfl,s & trt

C l; at'rert d,4 c c o u t i la l [.t

II{Vf; STASIA GRSWTI{ FIJF.ID

t{otes to the tincncicl Stc?ennents
For the yeor encJec iune 30, 2024

'l Reporting Enfity:
1.01 Background of the Fund

INI/ESTASIA GRCIWTH FUND v'r<;s constituteci tirioirgh o l-r'ust Deec signec on I 7 i=ebi'u ary 2-C2) betw(:r,,'r:

i[.{VESTAS[A CAPITAL Al{D ASSET MANAGEfinENT tlMlTED crs 'Sponsor' cnc] the Sentinel Trusiee snd
Custodiel Services Linrited os "Trustee" under the Trusi Aci 1882 (Aci ll of 1BB2) and v'zithin ihe legi:l
frcrnework cirrJ spec-'ific prr:visions of frftEkffiq s qgrgm EfrlrT (fis[xlE TM) fiq]E-r EooS crnij

Registrction A.ct i 908.

SentinelTrustee snd Custodictr Services lirnited is cu-stodion of ihe funci cnd INVESTASIA CAPITAL AllD
ASSET ldAhlAGErlf,ENT !"lfr |TED i'noncges ihe or:ercltions of the Ft.rnd cs "Fr.jnrj Nlcncger."

1.02 0bjeclives
Tire oktjeclive of IFIVHST ASIA GROWTI{ UililT FUND is to provirle * ccpitr:l n-rr:rkel i:irserJ pintf<>rrrr lli
ini,estors interesfercl irr: sr:cicriiy responsible cncj st.rsicincbie irivestnients cn<i io chcnnei c;ct5:itctl toi.'vcitdi

conrporries ihat generate posiiive fincncicl cnd socr:l returns; To provide denrcnc suoport forilie SivlI
Ti'cclirrg pioiform lclu;nchecl by l"e bcurses; ic provide cccess to finoncicri crrd groivth copitoi t-o fhe
SMi sector conrponies clnci io set crrr excmple of Sociolly Resporrsibie 8' SlvlE investmetrt in Bcrtgiodeslr
thrri i'lc.ly crltroct glol-.<ri ccpitcl to the <jeservii^rg i;eciors oi the econorny.

2

2.41

Significont Accouniing Folicies:
Bssis of Accounting
Tnese comoinec fincnci.:l stctemenis lrcve been prepoi'eci u;nCer the current cost cot-iverriion iri

occorcjcnce with the ger-ierr:lli, o.."Ot"cj occounfrrrg principies (GAAPi cs lcict cle.lnrn in the
li'itei"i''rcriionol Accounling Stclnciaids{lAS)/lniernationcl Fir-iorrcici Repoding 5t*ndords (iFRS), ctpplicctrie
to ihe iunii si:, for'. Tl're disciosr:i''es of infoi'rncti<:rr n'iocie in c<;corclcrrice r,vill'i the requirentenis of irt.,si

Deecl cnr:l ilflElitlbsi s .lqfts? si}"I"T (iiq$r,'r l.=rs) ftlR:t]El {oo} cnd other' cpplicoble rules arrcl

reguiotior'"rs.

Use of Estirnates cnd "trudgmenfs
Tiie pi'eparction of the fincrricicl sictenrerrts req,;ires tne M.incger"nent to r:rcke jucigmenls, esiimoies
cncj crssumptions thct crfiecl the cp;:lici:tion of iiccoi;nting poiicies ancl tlie reporte<1 crnili,ints of
csseis, lior.)iiiiies, iricorne cnd r-.xpenses. Tlre estirrrcie-s cnd cssocicrtecl crssr";rilp:1ions r:re tlc-ced <>ri the
fin,.:nci*l instrurlerts occ,nui-rting convr,'ntion *nd vcrious oiher fcctcrs ilti:t orr: believed to Dc!

recscncbie under tlre circumstcnce:, the resuit of which forn'l the bcsis of mcking judgmenls cbout tite
ccn.virrg vcrtues of cssets cnC iicbilities thci cre not iecdily cppor-ent from other sources. The octt..tci

resurlfs rncy differ fr'orrr ihes+ eslin rctes.

Tne e:timoies crncJ underlying cssurnrptions cre review'ed cn specific purpose for ihe Funcl's ongoii-ig
bcsis. The revisions io ccclurtirrg estinrr:tes oie recoayrized in ihe perioci during which on esiintoie is

r.evised if tiie revisii:n r:ifects only ihct periocj, or in ihe period of revision cn<i fufure perir:,cls if the
revi-ciori cff<;cis boih fl:e a:urrent cn<i fuiurr: periocJs.

Presenlstlon of Finsneiol Ststements
Tiie finoncicrl stcternents c'ire orepcired c;'rcl p;'esenteci covering the peried fi-om Juiy 0't, 2C23 ic june
30,2024.
lnvestrnenfs
Ali the purchcses cnd soles of securities ihct require deliveny within the tirlre-frcme estcrclished oi,
reguiotioi'-l or rnorket convention iire r'ecognized ct the dcte of trorJing i.e. the cicte on 'arnich tne Funci

cornnrits io purcl'rcrse or seil the irrvestrr'rents. tsonus eniillernenis, if <.rriy, c-:re noi cc<-:oi;nied for cs
in,::cnr* rr:!lr*r' inclL;,:i<;<i in ihe portfoiio to re<iuce the clrercge r:ost ofter" i:eing r:oriiirrrieci ol
res pective Tr uslr-,'ri f,,4eeii n g r-l <;te.

ln.reslrnenis ore r*cordecj irr the Bclcnce Sheet ci cosi.
l-cir';<-:iur+ of iistoci securiiics (other ihr:n rnuti:r:i iuncl) ere clisclored ct closirig rllrt:ir,'d mcrkr';1 prices

prevcriled cs ct June 3{i,2024.

Fcii' vclue of lisl*cl rnuri.-<:i lr,rnds cre voiuecl i:l intrinsrc v<tli;s cs p:er BSEC <iii'ei.:iive (lio.
s ECi c,\ilit iic.) I 2.cc9 \ I 3 I 1 i ?.) .

Unreclised Gcin (i*urket Hisk Reserve )
The ciifference befw'een cost of irrvesiri'ier-rt anc llre Fcrir f,4crket vctiue of invesfmerit on cggregctec:
p(lrfiolio br*sis t,: be shown as [Jnreclisecj Gcir when oopiiccble.

2"*2
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FAhtES di tri.

Chartered -A.ccoun tarits

Revenue ftecogniiion
Gcin/iosses crrising on scie of irrvestment cire included in the Protit crnd Lcss Accouni on the Cr:te oi
which frcnsrrction tokes plcce.
Ccsh dividend is recognizec v,,lrerr the unit lrolcers'r"ight io receive pcyment is estoblishecl.

lnterest income is recognizeo i:n tinre proportion bcsis.

An'lortization of Frelirninory and lssue Expenses

Prelirnincry c-lricl issue expenses represeni exp:enditure incurred prior ic comrnencerneni ci operclions
cn* esir:blishn:eni of the Fun<j. These costs ore <rn-lortize<J rpithin ie;n yeors' ter:tlre ofter ccljustirrg

interesi incorne from escrow occoui-its os pertne Trurst Deecj cncl iirfr",BRtsh s qqffw'qft't"r (1$gn4"{:r'l's)

fffkqi4T qoo}"

cr)

2.S8 Dividend Folicy
Fur.sucnt to rules trf?,G1?tq,r s qg$w d.,i*{"r (kB!x*,"{ +ru-) fiftET"rl qoo! cincl Trust Deec, tlre Funci is recuir-eci

l1 <jisirilrute its piofit hy wtry r:t <jiviclerrcj eiiiier in ct:sh or reinvestrnerit units' <]ivicjencj r:r i>oli'i !a thel

holclers of tirr: units cfier tne closing cf the crnnucl crcccL:nts.
2.0f Mcnogernent Fee

\,,1oi-lcglement fee is cni:rgec{ os per the Trusi Deecj (ciouse-4.3.13} ond under tne ptov;sions of tlie
ftft-Gffiq \r ,{g,trFgt +ft,n fft€wm +p) frf<x,nT 1ocl.

2.1fi Trustee Fee

Tiustee fee is ch,crgeci crs pei' the Trusf Deed {coius e 4.2.2't) cnc under the provisionr of the S1hi9f<fisi e

,{srtrw eJt"iE (ft€U{rrqq4s; ffiqi.1l {oc5.

2.11 eurslodian Fe"e'

Sentlnel l"rusfee clnd Ciistodicl Services Limite,J, os c'-rstocjicn of the fund ls enfitiecj io receiv,e c
sofekeeping fee @ 0.08% on tne bolonce v'rorth of securities.

2.12 Ecrnings Per Unit

Eornings per ,.;nit lrcrs been i:ulcuic-ried in c;ccordcnce with lrilei"r:c-riionol Accoi.tniiiig Stcrndcrds - 33

"Eornings Per Shci'e" <:ncl shown on ihe fcrce ot sir:ienreni <;f profit c;r l.:ss cncj oliier corlprhenslive
inc:ome.

?.13 Generol;
c-1) Figli.,rres cpoecr'irrg in ihese finonciol stciei'r"rent: iicve been rouncied off to ihe neorest intiqer.

tl) Fig;ures of ihe previous period hcve been recrrcnged 'where ever cr:nsiciered necesscrrv, to confirm
wifn ilre curreni yecri' presentoiion.

'*#,
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3 lnvestrnenl in Secr.iriiies ci Foir Vclue

Cost Vr-:iue of Sec'-;riiies

Unreclised gcini (loss)

Fore Vulue

3.0'! lnvestment in $ecurities

F-.\S,trtsS & R
Chal'tered Acccruritatt,;s

Amounts in Tsko
30-Jun-24 30--lun-23

262,505,338 2V-,r47 ,7 53

$t .?1,4,'3e'3) ii'/,1 / 5,e 1:3)

200.558,945 265,731,84CI

Arnount in Toks

4 Cqsh oftd Cssh Equivalerrts

Cc.rsh ot Soni( (SND)- Dirirf,rr; Soni< -2lll 1520000128

C<;slr oi Bonk [SND]- One Bc;nk- Div AiC ifY.2.2-23) 01800000
Ccsh crt iionk [SN D ) -L]crnk Asio- i ESC R CW Ai C ) -62036t)00034
Ccrsh of Bcrnk (Sl'.lD)-Bcrnk A,sio -62C36000C58
C*sh ct Bonk (5ND) iSp:or-isor AIC)-6?C3.10C00??
[.csh ot bonk (S'l.D) -Cne Bcn[-O I 8:30,'J000 I 649

Aeeounts Heceivable

i nterest I(ec eii,,cbie f rorn Sui:orrlincrterl Bond

DiviCenci i{i:ceivc;ble
Rec-:eivc:liles irorn [:ro<ercse lrouse

Advqnces, Seposit cnd Prepcyr"nents

Ad'icrnce BSEC fee
Advance income ior
AIT From Dividerid lncoi'ne

Unil lssr.re cnd Prelirnincry Expenses

Cpening; bcicnce
Less: Pre-Operctionci Bcirrk lnteiest iiicoine il..lote-l 3J

L,es-c: Arnoriizcti<iir <iuring the perior:i

Current Licbilities snd Provisions
l-',;yoble ior A,1o:o ger:-re nt f erc

Pc'yci:ie for Tr-u:1ee Fee
Pc'yc:k>re i<>r Clrst<:tJi<:n ree
Pcycble for Aucii' i:ee
VAi :d TDS Pcyc[ig
P*yoble icr lssi.;e & Pr*lirlini*ry [xprei-:se-:

Pcyci:le to others

Fund Ccpitcl
Unii Fund
l'.ii;rrber of Units (l'K 10 <;<;<-:h)

1,1-i8ij

1t1 E1;L' t,\r.-r./

'.171 I ('

8,392,506
131,495

I6,782,492

a t i:!\

,q( (riQ

').t ,11

i i,6t6..,.t:,
25.730,565 I2,4S5,28?

{

r+,J4,,-),-1l O

224,44e,

1, 
,7 42,71 6

i. ,614,fiit3
7 ,7 5?,113

4,573,721 11,1fiq,94V

6

223,92li
634,?i3
238,003

ai:)2 1i:t)

527 ,,!,71

'1,096,842 920,&29

v

s

3,792,5/{)

l?32, r 55)

4 ,1:5'J,lt J''t

(24{:,i)i a)

i(;54,5,i:i)
2,8&4,414 3,7q2,5VQ

2,351,946
r r 1,30/
aFa aa A\r\irl,(,)/ j+

46,0011

2,396,549
4,162,684

l,c0rJ

i ,142,i:)i
52,d1b

184,i:6 i
46,i.)Cij

i,628,519
4,1 (;'2.,6?:ti

I,C,3C

9,422,321 7,217,717

{?

a/4,4 1 / !:nzoz,./-t +, I i -n
/\/a nl / I l/\
.: a!_11+ I t,l

9

Pcrtie urlors
Cost Volue

rfrrI
Vslue June 30,

2fi24

Required
(Frovision)/Excess

f uir
Vslue June 30,

?s?s

Listed secur'ities 262,505,338 ,nn \qR s,1q 161,946,393) 265,731,84i.t

Noir I isteiJ Ser:ui'lties

tuiL.lt 262,5t)5,338 200.s58,945 6',!,946,393) 2$5,731,&4*

262,214,1lfi 26?,214,11fr

g*;F



c

Unif Premium
C;:ering Bolarice
Adcj: Unit Premiunn cluring ihe yecrr

Less: Unit Premli;r"n reimbursed for l'e-purchoses of units

fte?cined Eurnlngs

Opening Bslonce
Add: During the period
i-ess: Divicien<i Disnui"sed -2422-2423
i-ess: Recenrptir:rr

lnferest lncome
irterest lncorrre IFDR Account)
interest Incorne (STD Account)
interelt lnconre -l'1on-l.isted ilond

Pre-Operalionul Scnk lnteresi lmcome
3cn< Asic-rj2ri3rj0o002'i iSponsor)
Les:: Bonk Charge
Net Interest lncome
l-ess: A.dj,;stnrent'*rith issue & Prelimlnicry [xpenses

Net Asset Vclue Per Unit at Cost
N<r'f Asset Vclr:e oi cast
Ni;mber cf uniis iTK 10 ecch)

l{et Asset Voiue Per Unit at &4srket Vslue
Nei Aesel Vclue ciicost
i.e:-s: l.J nrecllse<1 gcin/ (lr.:ssl

hlef Assel Vqlue Per [Jnit st fifrarket Vslue
Number of unit: (TK l0 eccl'rj

f;arnings Per lJnit
Nef prolit for ihe perioci
Ni,;rrr[;er *t" i.iriis

F?t&'tES & R
Chartered Accountauts

Arnounts in Toko
30-Jun-24 3S-Jun-23

2.,732.,779 "54
31,644,5?i)

i33,?r,8il)
2,733,780 2,732,7&fi

21 ,8t 5,86t)
(40,447,454)
(2O,977,'t29)

32,585,8.,0

ii.),71(.i

2I,875,86S

i0

,II

i?

t3

14

i5

'!6

r ,41 3,1 c?
0.131

rE7,srilj
6,686,437
4,342,9?O

r,413,110 11,17&,s27

208, r.56

Q,14A)
2A&,*1&
(2C/:,Oi o)

?.87,344,560
26,221,41-

303,928,e,6:)
26,22.t,41 I

I CI.96

287,341,564
{61,94d,393)

11.5?

303,?9E,663
(t7 ,17 5,9i3)

225.3?8,167 28d",822,75c"

lc,ztt,4i i 26,221 ,411
8"&CI

140,147,454)
2_6,?21 ,41 i

10.94

32,585,86C
26,?',21,r+11

{1.54) 1"24
I7 Approval of the Finoncisl Sloternents

These fincncicl sicrfemerrts were ,;uihorized for issue in occordonce witir c resoiuiion oi the Funrl's
Bocrd of Tlustee on Aujgi.rsi 28,2024

^r,k#
Ficce: Dhckc
Dcte: l\u g ust 2.8, l!.!J?.4
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